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Fig. 1: Phillips Curve, Canada 1961-1999
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Fig. 2: Phillips Curve, U.S 1961-1999

Output Gap (HP-Filtered)

C
h

an
g

e 
in

 In
fl

at
io

n

-6 -4 -2 0 2 4 6

-4

-3

-2

-1

0

1

2

3

4

Fig. 2: Phillips Curve, U.S 1961-1999
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Fig. 3: Slope of Canadian Phillips Curve Over Time
15 Year Rolling Regression of Change in Inflation on Lag of Output Gap
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Fig. 4: Slope of U.S Phillips Curve Over Time
15 Year Rolling Regression of Change in Inflation on Lag of Output Gap
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Fig. 5: Slope of Canadian Phillips Curve Over Time
Change in Inflation on Lag of Output Gap and Inflation in Relative Energy Prices
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Fig. 6: Slope of U.S Phillips Curve Over Time
Change in Inflation on Lag of Output Gap and Inflation in Relative Energy Prices
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Fig. 7: Slope of Phillips Curve Over Time, Pooled Sample
Rolling Regression of Change in Inflation on Lag of Output Gap
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Fig. 8: Change in Inflation vs. Gap 1985-1999, Pooled Sample

Output Gap (HP-Filtered)

C
h

an
g

e 
in

 In
fl

at
io

n

-6 -4 -2 0 2 4 6

-4

-3

-2

-1

0

1

2

3

4

Fig. 8: Change in Inflation vs. Gap 1985-1999, Pooled Sample

Output Gap (HP-Filtered)

C
h

an
g

e 
in

 In
fl

at
io

n

-6 -4 -2 0 2 4 6

-4

-3

-2

-1

0

1

2

3

4



Fig. 9: Output Gap Coefficient, Pooled Sample
Change in Inflation on Lag of Gap and Lag of Positive Gap
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Fig. 10: Positive Gap Coefficient, Pooled Sample
Change in Inflation on Lag of Gap and Lag of Positive Gap
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Fig. 11: Phillips Curve, Canada 1980-1999
Regression includes dummy variables for 1983 and 1992
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Fig. 11: Phillips Curve, Canada 1980-1999
Regression includes dummy variables for 1983 and 1992
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